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REFUND WITH NO TAX CREDIT

EXAMPLE #1
2022 AZ FORM 140 - PAGE 2

135,000
25,900

109,100
3,004

3,004

2,80452    Balance of tax:  Subtract lines 49-50 and 51 from line 48. If the sum of lines 49, 50 and 51 is greater than line 48, enter “0”   52
53    2022 AZ tax withheld........................................................................................................................................................................................ 53

79   REFUND: Subtract line 78 from line 63. If less than zero, enter amount owed on line 80...................................................................79 1,596

1

X

200

4,400

4,400

1,596

1,596

THIS IS WHAT 
YOU CAN GIVE AS 

A TAX CREDIT
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REFUND WITH TAX CREDIT

EXAMPLE #1
2022 AZ FORM 140 - PAGE 2

COPYRIGHT © ARIZONA CHRISTIAN SCHOOL TUITION ORGANIZATION, INC. DECEMBER 2022

135,000
25,900

109,100
3,004

200

32152    Balance of tax:  Subtract lines 49-50 and 51 from line 48. If the sum of lines 49, 50 and 51 is greater than line 48, enter “0”   52
53    2022 AZ tax withheld........................................................................................................................................................................................ 53

79   REFUND: Subtract line 78 from line 63. If less than zero, enter amount owed on line 80...................................................................79 4,079

2

3,004

4,400

4,400

4,079

4,079

2,48351    Nonrefundable Credits from Arizona Form 301, Part 2, line 67.............................................................................................................. 51
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PAYMENT DUE WITH NO TAX CREDIT

EXAMPLE #2
2022 AZ FORM 140 - PAGE 2

COPYRIGHT © ARIZONA CHRISTIAN SCHOOL TUITION ORGANIZATION, INC. DECEMBER 2022

135,000
25,900

109,100
3,004

THIS IS WHAT 
YOU CAN GIVE AS 

A TAX CREDIT

200

2,80452    Balance of tax:  Subtract lines 49-50 and 51 from line 48. If the sum of lines 49, 50 and 51 is greater than line 48, enter “0”   52
53    2022 AZ tax withheld........................................................................................................................................................................................ 53

804

3

3,004

2,000

2,000
804

80    AMOUNT OWED:  Add lines 60 and 78. Make check payable to Arizona Department of Revenue, write your SSN on payment;
and include with your return ................................................................................................................................................................................. 80
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PAYMENT DUE WITH TAX CREDIT

EXAMPLE #2
2022 AZ FORM 140 - PAGE 2
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135,000
25,900

109,100
3,004

200

79   REFUND: Subtract line 78 from line 63. If less than zero, enter amount owed on line 80...................................................................79 1,679

4

3,004

2,000

1,679

1,679

X

32152    Balance of tax:  Subtract lines 49-50 and 51 from line 48. If the sum of lines 49, 50 and 51 is greater than line 48, enter “0”   52
53    2022 AZ tax withheld........................................................................................................................................................................................ 53 2,000

2,48351    Nonrefundable Credits from Arizona Form 301, Part 2, line 67.............................................................................................................. 51


